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Summary 

The 2022/23 season witness a very high rate of dairy price inflation. LUDF weathered this inflation reasonably well 
with low inputs. However the costs and profitability was hampered by production not meeting budget for the 2nd 

season on 10 in 7. Cow numbers fell short with higher spring losses of cows. A very wet season and a slow spring 
hampered growth rates and per cow production.  A drop milk price also dropped the gross farm in come. 

 
 

Production 22/23 Actual 
Peak Cows 541 cows 
Total 251,463 
Per cow 465 kgMS 
Per Ha 1,552 kgMS 
Payout $8.20 / kgMS 

 

Farm Operating Expenditure $5.63 / kgMS 
Total Operating Expenditure $1,392,697 

 
EBIT $808,572 ($4,991 / Ha) 

 
 

Production 22/23 Budget 
Peak Cows 557 
Total 266,000 
Per cow 478 kgMS 
Per Ha 1,663 kgMS 
Payout $9.30 / kgMS 

 

Total Operating Expenditure $1,340,824 

Farm Operating Expenditure $5.04 / kgMS 

EBIT $1,259,575 ($7,775 / Ha) 
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